
77
12 THE SUN.. FRIDAY, MARCH 12. 1015.

Building An Income
like constriictitiR n tmildinR,
should be accomplished with
different elements on n sound
foundation. You need vol-
ume of income in Addition to
dependability. Then too you
should provide for emert'.m-cies- ,

with availability nf nt
lenst n portion of your prinri-pal- .

Our large variety of
carefully 'elected Municipal,
Knilrond and Public Utilits
Bondt yielding from 4' , to 6 ,

enables us to provide efficient
use of investment funds for
experienced investors. Cor
lespondence solicited.
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GuildsI Surplus
1 To corporations, finna and

individuals having surplus I
funds, we this sug-
gestion:

Such fund:' produce
income under our Cer-
tificate of Deposit plan.

After the "surplus
period " tho money is
immediately available
for your business tuc.

Our of... ets br ;la! to
Rive lull inform.-.- : !i nbout t...i
speiul feat 'ire of ut ''crvce.
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FINANCIAL NEWS

AND COMMENT

Some Sfronptli In SpocinP

Stocks Stiinilnrd Is- - i

i

(J K K.MAX KXrilA.VOK l'l'

In (.'ct.etal th stnolt nmrltet jester-d.i- y

wan an IiIIp drift of prices ln. liivanl
tt tul for'.vnnl nvft a narrow ranijo.
Trmlitisr was still In contracted voliitiH'
In I'otitparisnn with tin flatlM.1 activity
of tin-- iwni iiilv.nii'lnc iniivi-iiieii- l

S IhK'i'm nttraitoil most attention otnl

i.moni; tlii-s- e iknorlptlom tlicn- - (

mum; which mowi! up rather naurei-mcel- y

'flu-r- e n :i parficu'.nf dlsplu)
if !"imewhat i'!ii?f.crnleil strotitith In

win' iiits coiiio to lif I'lilk-- tin' auto-.iiri,- ii

itroup. .ilthiiiiKli ttio iiilifltnntlal
h:ioii or ovc'.li'tit r.unlnKA futtilsliet,
'i .'iiliiiiai. i pi.' 11'itinn i' tlifnei

oiui 'lii.a TlMiMc'ai; tumlcti'-lc- i

'Hie Kill- - uiiarix r poml.'il to the hntlx- -

f.i - .'r
111 tlie
.le'l'' ."'

of tlic

tln.iioial
pti: rhayn
per cent
on. .my

nrranqeniH'nt" 1 y

of Jli'.iiC'O.ijdfl of
nnto

thcrn
!. pjrilcul.tr feature of the l's: apar'
f oin r.e coimiion display of itnilcrlylriB
rli inni'ir

The fact lhat stnnilarrt shares which
' provl'li"! tin' rocent 1c nail

ho .mho .noti' or stii'lonat:1 Hltic
lie pi v part .f the weok iltriu teil the
itti'i.ti'in of ulicrver.
- Hhourd
1.1 '.poi.itu t'oe

iiet ."T'Lin'iout
'i- - u'o

Oenftoil
on,.

by tin banker?
utlierwlso wad

les

.Ha the prnf".
home lacuna' Ion

MMi tlor. iiut the mar- -

i.u'ktil ril lucmiitr
1,'i.lern ''live flit' rcil

.i.iln I '1' w'.i.it nnv In- - lulled tim lli-- e

!i.n..'ii.il lllni-- area, which may i-n-

mini i" tln'ir lapse Ititn it wnltltic
ins '.:,. 'iut .ifti-- r all the inutlon which
t'v in.iTkrt vr in only a natural
rult "f the ontlli'tlm; Intliiences which
,ue wnrklnic on iploleil v.iluc,.

1 he boml market wa- - .11 MtMe .i.u k'"l
.i th ,!iare Its! No olivlnila sthr.ulU"
W.lr .ttlpll't, '1 to '' the MllCel Cif tile
m. i" ti.irnl Mle, but prhapu this was

.1 ... i of a ,.1's.re tn see how the hoi !

. .i.oitie'l at the i.ffer.iiK price of
. .v licit.- - wh..'i iibialneil them.

. t. r . mini; the ictum .it w'.il

;.ie Sti .. Kvli.unr -- xlu.il'.'il w.o 'm
a'lui'i.- i W.isiiliiRtoi' to.inl the '. a
nten..i:'omii ionii-..- ! Wi 11 s'lleet
tef; I to be alunucil nvir th. new
crlith 'ii Mexico ano no "iwa
for n. "ci.i'.it ih tl:e eplaoile of tllv
.tnl.'i.,? ut th" .tin;.-l''ii- ii "blp Krjr
b lie tit mum cmltcr when nurht
rerun'- - in Anu ricati ater on Weiltits-i- n

With r.'R.iril to the eiiriiorilliiiir;
tn 11 of the llltfl Krletlrlio the utii'il-U- K

op.iuoi of the tltianeiul comiiuinltv
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iturchiiiiilite snumvtl that the
Mar h . xpor' 'iioMtnctit Keejil'mt Up

I kooiI 0I1.11111. In the niiaiieltl ills- -

II .I..11U t'lflllllteil .lltotit laipe
, nf eojijier metal for foielK:i
illopt.olt Vile rlrple.lHl.jti of (fetter,,!
'.itii , whl'h ft 1, hop,"! that th-i- ,'n

1: n i.ill.x will ni con." s.'iiiewhat.
ivji, I'ltt.i.Mti tl by the lit',, fu lplit ear
st'itein, tr. tor March 1. siikIii4 "i '"
.'.,ie of n.ire than 2 l.ftiiii riir In th
..et of .iiulpmei.t ilurlfir l'Vhiti-ar- ;

Alllioiicn the 11 ink of Knt,':aail 1'i.iC- -

.tti"thei poit stntvnient of omlltloti
there vik no linliratloti lhat steps weic
be' iii; t,k'ii to support Merlin,- -

which s.tKk'el futthur. .ierill.ui
: einlttanci on tin; othir html (ru.lt.i-i- l

,'r, irftli, li.vstitnalily In of
' imi-- il teull sale' lu te and the

in ,ti stlbJ.-rlptlo- n that U belnu n.:ue
in ... n'lii-.r- to th" .! liirtn.,.
i'.c 11 'i. n ant' " 1 ..yat;. Hem "t
..'..I'. "'" hi. rr .nM for lui.iortatio'i fro:.i

.. ,'i-- i ais atiloi'.i" eil i wet.
'.- "'at. 01. "' in t. tint i.Hi '.' th,

in.it 1. 11; of rno'ictMn maiiM lor .ral
' I'fcT I. tllll'il 4. i'.'lUlllli; ltr.IV
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CONSOLIDATED EXCHANGE.

tt- - T iuelilin; Ir. the early attei anon
hKliest pi iter for the day '.intli

! ll' .,"'1 ftieks on the C insolld.iti d
iixcli.iwce ieictt.1 and ri nw iff front

'test I rll' il State, steel was much
. nui'ii active stock, lu hi-- s ntmuim-- .

., tn '.ll'i sli'i-e- .nit of 11 nr.iinl t"t.!
of '':.;ii" ".Ivnih It opened .it l,.
ivil-.- t . . '.iKini; 5,1 ice on Wnln. sdsy
nf il". This pioed its .tiid

t k 'Id in the e.irb .lftetr.o in .it li'v,
bill .'liii"i lit I..'..

Hi idinif. .vhlch c.mie n- xt In activity,
op. ind at Hi",. uK.ilr.Ht HiK at the
clo-- e the d.iy before, aiHanced to I'.'.',
and rinse,! at 115. 1 r! was

aftlMi and rteeidi-dl- stroiii;
H Mpet,il .it 22i,. iiicAlm" a 'loeirm
i(Uotiuloit nn 'cdne..l:v of 22. .uid -
to L'3 I. . cl('ns at 2'

KOOd 'le.,1 of .I'le-.l.- of w-i-

to Third Avenue, out ihls mis
at tho expense, of I'n price. It opened
at 53, airalnst a closing price on Wednes-
day of "2"., and declined to SI;,
at which It closed. Commission house..,
handled a well distributed volume, of
huslnesa In fractional lota Titers wan

-- ..1..1...uuiivu rruuuum, ncinie- -
cs.,,1 llf.'-nr.'

I.e.., 7,nv., U...V.,..e. ...na.IUJl ..l.!..',
and New Haven. The last named, af-
ter opening at 514, adxanced to "2",

MONEY AND EXCHANGE.

The .Virw York Fedira.1 IesQrv Hank
rate4 neio 4 rx-- r cent, for thirty to
ninety dixn and ' per cent, for longer
bills.

Onen market discounts, pr.me nccem-ance- s,

m.iturlm; up to nlm-t- days, I'-- i

W2H per rent.
Commorrlal paper rates were tt t

per cent, for slvtv and ninety day hill,
and for four to nix months bet rumen;
4, 1(f. pr cent, for others.

Time money was iiulet and wteady.
Hut4 were 2'4ff2i tier cent, for nlxty
and ninety dayix and for four months;
3 '4'! 3 4 for cent for longer maturl-tied- .

Call money ni, the flis-i- of the Stock
Kxohaiige yeotvrdny ruled at 2 percent ;

hlrh 2 jier cent,, low 1 r cent,
I'oniestlr! exchange New York St.

!ul,, par, S'ui I'Vatii fiOc. pre-
mium, .Minneapolis, 3c. premltiifi

r' premium. Citiclm.ati.
Montreal, "7 r.o preinl'iin.

Oll money In leindor, wa., 1 per
cent bill", 1 '.. per cent,
month byis, l'v (icr cent.

Sterl'm; exchnngn w., eavier
quotations Deniiitnl, 4 n

nine-.- , . T'.hj.

three

IVtt.il

Tie wei.-'- statement of the liana qf
Kngland shows the following rhaiiRes-Toln- l

re.erie Incri-aM- d 121.000, clrcn-Utlo- n

decrea eil I'Jilfi.Oun hulllnn de.
creased 11.1,1100- othi r securities

,s:i7.000 other dep'Hlts
10,922 000. public dtxpoflU de.

creased 1,740,000 (lovernmerrt securl-ti- e

Inrrens. d 220,000.
The proportion of the bank's

to Uabllltlen Is now 24.47 per cent,
ugHlirt 25,70 per cont, Intt week.

Har allver In 1indon. V ; !n
Nst York. 514c.
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ERIE STOCK GOES UP

SI O.OOO.llOO in Short Term
Note Imic AtiiMiiiiiccil by

.1. I. .Moi'irini ,V Co.

A..niii,...(.,Mi.l veilen .iv of the com- - ' """""""" -
"Vlty n,Ul ,V!r'

Mellon bv t ie Krie of flnanclre !

ri.ittirltis 'li'1 joar was the nerAston for iojs nnd Inarttve .n
n rlo In the stock lssus. fno, common
...it... ,ei.,. it ik, '.el. in (bo earlv trad- -

Inv Tl.ore sillne dlsantioltitment recoKslon of U (I'l

that the fllntineltiK wa dono In short
term notes lutead of a lone term ,uctt,atlntij

The nnnoinii ctiietil made was that a

svnd'cati' hsi'd by J 1' Morgan
Co Is be'nif formed to iinderwrlle
an issue of 1lo.flfWi.onn on, year E per

enl. notes of tho Krlu Italfroad to
mature April 1. Ii'i.'. The notos will
be offered for puhl.e subscrltitlon tit 9

I'tul Interest. Holders of the maturlnic
notes to be tef'indci! by this Issue will
probably be pi rml'ted to deio.t old
iin'i for new.

The purpose nf the ltie Is to pay off
$70'i000 or ,1 510.000 (Inn 5 per cent,
t.o'e issue xs h loll mature on April 1, the
Imlnnee of '..e pro.-eed- s of tho aale to he
ned to reimburse the trensury In part
for a enpll i' expenditure. amntintlnK to
about t.'.no'i.Oiiii. has not been
funded up to this time Of the J 10.000,-no-

fi.iMirlnB issue. 12,50',000 l to he
paid off fron proceeds of n recent talo
.,f is,40n nun of bonds.

The new notes are secured by bonds
of n par value of ll'i 920.000 and stock
nf itr CI?0.non. Frederick D.

I'l .'erwoud, 'he president of the com-j.-tr-

.fi'd yesterdax
('ntisu ntnat;.''! o' the financial plan

wl" I rive for al! of the) corn-p- a

y's notes ohcr than
nin'tintu; Iti'talmont of equipment
hovl ui.iturltiK prio-- to April 1. 117."

GAS MORTGAGE FORECLOSED.

Xllnntle Co, nnd
I lltllles InxolieH In

Judsi Hand In the L'nlted State I!s-rl-

court s gned a decree yesterdny
P reelosinp a held by the, A.-I.i- nt

e Trut C mpnny of Hrton. as trus-
tee ,L'.iint the X'inntle Oas and Ele.--tr'- c

company ard It subsidiary, the
I'eni.sx !x .una L'tll t is Company, which
Witt into the tnr.-- of reeeperf. laat
Septeinber.

Toe nm-ti- r nr. tenure, 'wo bond Issues,
of xx inch 12 Si.i.fiOi" is oil!tanrt!rir The
.Indue . oinvT Klvos 'he roropiny the al--

11 itlx-- .f hnv'm; tlie rollttera! erurt-fl- e.

...Id to snt'sry ',)' nvitcaR. nt ome
fufiie date or ir turning oxr o tho
court wit-'- n 'en days 1 ;31..l'7 i 1th
Interi- -t to H'lt sf th'- holders of serti A

S pr cert. S"' l and !S02,fi2! for
the :i'is -- f n ot tlie olde-s of the
set ir II h"t'ds

I 1! Ch'ids tvas appo'ntfd speout
in.itte- - t'i take eh. rue ,,f the
sal, of the e,.!5 tee.,1

T0NE IN LONDON MIXED.

I'elr niounl nf llnelueas Done 1st

the MnrLet.
I'.vtkn. March 11 A fur amount of

busltesn ua- - done tti the tnai Ke, y

T..e tot.e x .1, intxed There xx ,s
In. tfui.ir.tx In h- tne c s iiti.- to 1 i ii".pr j,s.i: ft t e I ite. ern-ne- l lejird
to 'rlKl".,l el ri'it", 'If. w.u nan
1 if sh.'dnl "Is sad 'it '. .s -- ot tlnued
act Ilf, IlUt the mn ket '.X IP less ICl'T'lUS
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